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INTERNATIONAL TRADE
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GENERAL AGREEMENT ON TARIFFS
AND TRADE (GATT)

The General Agreement on Tariffs and Trade (GATT), signed in 1947 by 23
countries, is a treaty minimizing barriers to international trade by eliminating or

reducing quotas, tariffs, and subsidies. It was intended to boost economic recovery
after World War Il.

GATT was expanded and refined over the years, leading to the creation in
1995 of the World Trade Organization (WTO), which absorbed the organization
created to implement GATT. By then, 125 nations were signatories to its agreements,
which covered about 90% of global trade.
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The WTO is based on agreements sighed by a majority of the
world’s trading nations. The main function of the organization is to help
producers of goods and services, as well as exporters and importers,

protect and manage their businesses.

As of 2021, the WTO has 164 member countries, with Liberia and
Afghanistan the most recent members, having joined in July 2016, and 25

“observer” countries and governments.
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TRADE PREFERENCES FOR
DEVELOPING COUNTRIES

The Generalized System of Preferences (GSP), instituted in 1971 under
the aegis of UNCTAD, has contributed over the years to creating an enabling

trading environment for developing countries. The following |5 countries grant
GSP preferences: Armenia, Australia, Belarus, Canada, the European Union,
lceland, Japan, Kazakhstan, New Zealand, Norway, the Russian Federation,
Switzerland, Turkey, United Kingdom and the United States of America.




GLOBAL SYSTEM OF TRADE PREFERENCES
AMONG DEVELOPING COUNTRIES




EVERYTHING BUT ARMS (EBA)
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2. What is.... EBA ? (continued )

“As a Least Developed Country (LDC), Myanmar benefits
fromthe EU’s Everything But Arms (EBA) scheme, part of
the EU's Generalised System of Preferences (GSP). The EBA
gives the world’s 47 Least Developed Countries - including
Myanmar — duty- and quota-free access to the EU for alf
their exports, except for arms and ammunition.”

Source : European Commission - website: Trade > Pobces > Countries &
Regions > Myanmar
httg:/fec eurapa suftc ade fpobcy jcountries and-region g/ countoes fmyanmar /




EXPORT IMPORT PROCEDURES
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ENTRY MODE DECISION -
INTERNATIONALIZATION - GLOBAL MARKETING







