CHART OF ACCOUNTS

AND

ACCOUNTING RECORDS




Chart of Accounts

The list of accounts used in the accounting system of the

business is assigned the name and account code according to the
category of the account type

Expenses Account




Account codes

Assigning numbers or letters instead of different account names according to

the classified categories for the sake of reference and convenience of account

passing.
, Letters lead .
Single number Range of number ltem categories
numbers
( )
1 CA-101 1 XXX
Cash Account Cash Account Asset Account
L J
\
2 CA-102 X XXX
Bank Account Bank Account
G y,
3 ™)
CL-101 X XXX
Account
Receivable L Account Payable ) Name of Account




. The account name must be clear




Accounting Policies

Accounting criteria or
methods that the
business determines
or chooses to use in
the preparation of
financial reports
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Steps in the Accounting Cycle

Accounting in Thailand must be prepared in accordance with
Thai accounting standards. In line with International Accounting
Standards (IFRS) which the Federation of Accounting Professions
The preparation and presentation of financial statements must be
in accordance with the conceptual framework of Presentation of

financial statements




Accounting Recording

Generally, the accounting of the business will use the double-entry
system in accordance with the accrual basis or the criteria of rights and

accounting standards specified by the business in the accounting policy.
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