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[bookmark: _GoBack]Case Study: Distributing Digital Money to 10,000 Baht to the People (Prime Minister's Office, 2024)
Today (10 April 2024) at 11.30 a.m. at the Santimai Tri Building (Inner Building), Government House. After announcing the results  of the 10,000 Baht  top-up project policy meeting through Digital Wallet, Mr. Settha Thaweesin Prime Minister and Minister of Finance, together with Mr. Krissada Gina Vijayana Deputy Minister of Finance Mr. Julapan Amoraviwat Deputy Minister of Finance Mr. Lawan Sangsanit, Permanent Secretary of the Ministry of Finance Mr. Phophoom Rojansakul Secretary to the Minister of Finance Mr. Chalermpon Pensut Director of the Budget Office and Mr. Danucha Pichayanan, Secretary General of the National Economic and Social Development Council, answered questions from the media on various issues. As follows:
The media has asked whether the measures issued today are different from the original intention during the election campaign.  The Prime Minister said that the time period will be possible, but we are the government that must listen to the voice of the people. The measures were originally expected to be issued at the beginning of this year, but it was delayed until the end of the year, as we learned, we must listen to the voices of everyone who came to give suggestions and suggestions. Every baht and every cent of benefits fall on the brothers and sisters of the people. 
As for the loan that was not borrowed by issuance. The Bill and the Act have been passed, but instead they have switched to using money from agricultural banks and agricultural cooperatives. The government must set a budget for how much debt to use, how much interest, and how many years to distribute it. Mr. Lawan Sangsanit, Permanent Secretary of the Ministry of Finance, said that the money of the Bank for Agriculture and Agricultural Cooperatives (BANK) was used to use the money. The  implementation must be in accordance with Section 2025. 28 of the Fiscal Discipline Act, which has been examined today, is 1.  The answer is "Yes", 2. Whether the liquidity of the Bank of Thailand is sufficient or not, "enough", this is what we confirmed to the meeting today, and when the time actually comes, on the day when it is needed,  the 2025  budget must be released first, which will be detailed.
As for the issue of the 10,000 Baht  top-up project through Digital Wallet that will go into people's pockets in the amount of 10,000 baht, it will be a single lot or pay in installments. Mr. Julapan Amoraviwat Deputy Minister of Finance said that it is one lot.  In the case of merchants who will be able to withdraw the money in the second division first. What do you take to measure there? The Deputy Minister of Finance said that the process that has been set out at the sub-committee level has concerns about corruption, such as the issue of buying and exchanging cars, and whether the issue of creating an economic multiplier will be sufficient        . The first round of economic stimulus is in line with the objectives of the Digital Wallet  project, with the first round of people using it for small shops, such as front shops, noodle shops, etc. When used, the store will use the money to buy capital products with other stores for one more time to raise money.
As for the issue of viewing in terms of the composition of the General Board meetings at both meetings  , the Governor of the Bank of Thailand. did not attend the meeting even though there were representatives. Will the BOT come as a factor or raise any questions? The Deputy Minister of Finance said that it should not be an issue because a representative has been sent which is in accordance with the law in all respects. As for the question of people. Where is or is not in the meeting? There are still many people who did not come today, but they were not asked, so there is no point here. Meanwhile, the Prime Minister added on the issue that he acknowledged that he was on a mission and that a representative had been assigned, and that everything was in accordance with  the law.
In case of conditions for participating  in the 10,000  Baht top-up project  Has the government changed? In determining salaries and deposits, including whether people who have participated in  the Easy E-Receipt  project can still participate in this program. The Deputy Minister of Finance said that they can still participate in the project because  the Easy E-Receipt  project is only a short-term stimulus for spending at the beginning of the year. The project has been closed. It is not related to  the 10,000  Baht top-up project. The change from 70,000 baht per month to 840,000 baht per year is only in line with the process of the Revenue Department. Original figures No changes
In the case of  the 10,000 Baht  top-up project through Digital Wallet that will help GDP by about 1.2% to 1.6%, how much will be effective in 2024  and in 2025 because the project has a period of 6 or six months. The Deputy Minister of Finance said that the project has already had  an impact  on the fourth   quarter of  2025. As for this project, will the economy in 2024 with real estate stimulus measures, and in 2025, will the Digital Wallet project help GPD  grow close to the government's target of 5%.  The Deputy Minister said "Absolutely" and confirmed another thing, whether it is economic stimulus measures through real estate or the 10,000 baht  top-up project through digital wallets, which are just two of the many economic stimulus projects that the government will issue. Create spending to stimulate the circular economy. The part that needs to be expanded on the issue of small shops. Is the 7-Eleven case with Makro considered a small store? The Deputy Minister of Finance said:  This detail finally needs another round of finalization. But initially, convenience stores were small stores. Makro and Shopping Mall The Secretary to the Minister of Finance added that the reason for choosing small shops to be distributed in the area is that the Secretary of the Ministry of Finance is not included. They are distributed in the community and want to rotate in the economy as much as possible. As for the stores that cannot be used in the first round, shopping malls are not included. This includes all types of retail stores and convenience stores, both stand alone and those located in gas stations. The exception is large wholesale malls. Large retail malls, supermarkets, and shopping malls, etc.
In the case of Section 28  of the State Fiscal Discipline Act.  The original framework 32  and 31.79  has been used, has the Fiscal Discipline Committee expanded the framework in the last round? The Secretary to the Minister of Finance said that Section 28  of the State Fiscal Discipline Act does not expand the framework and will not be expanded. As for  the 2024  budget, if it comes into effect, the framework here will be wider, and the 2025 budget  will be enforced in October. The frame here will be even wider. Therefore, after the evaluation of the use of the project. After the Bank's money has been used in this part. Article 28  may fall below 30 percent. Therefore, there is no need to worry about fiscal discipline according to Article 28.
To the question here, Bank of Thailand Reserve the money to pay first, and distribute it to farmers. However, is there a time limit for the repayment of the debt? The Permanent Secretary of the Ministry of Finance said that this part is a budget process, which each year must look at the reasons for the need and the income received, which we have already set up to reuse the state's ad hoc financial institutions from time to time. In the case of the question, please go into detail in Part 3, the use of the 2024  budget  of 150,000 million baht. What are the details and content in Part 3? The Permanent Secretary of the Ministry of Finance said that the amount here is 175 billion baht, but  the 2024  budget has just been released. Therefore, the government has time to manage this part of the money, which is believed to be manageable, but the government must also be given time. In the case of the question of the Prime Minister's latest press conference, the 100,000  million baht capacity building fund will be set up. Is it still the same, and where will the budget money be put in?  The Deputy Minister of Finance said that  the 2024  budget has already been added to the Competitiveness Enhancement Fund, which in the following years during  the 3-4 years that the government will be involved in the Capacity Enhancement Fund, the Capacity Enhancement Fund will be added to the Fund because the Capacity Building Fund is the key to economic restructuring as well as the country's competitiveness.  In order to support the changing economy.  This includes electric vehicles, EVs, or semiconductors, which have already been implemented in 2024 and will be gradually added to other funds in the following years. In the end, the Prime Minister affirmed that it does not undermine the country's competitiveness. This part of the money is still in the system.
From this case study: How do you think the policy of distributing 10,000 baht of digital money to each citizen will be able to stimulate the economy and be a monetary policy that is suitable for the financial situation in 2024?
