English for
Economics:
Basic Concepts




Demand

* First, imagine you want to
ouy something, like a new
ohone.

/||

* This desire, and how many
people want that phone, is
called demand.

* When many people want a
ohone, its demand is high.



Supply

e On the other hand, the
yloccessories 5 people who make and sell
f“ phones are called producers.
s u %E’:i'ﬁ'ﬁ' muw i Eﬂh - ” h
i el They sell phones.

ne number of phones they
have to sell is called supply.

It producers make many
phones, the supply is high.




Consumer VS Producer

You, as the person who buys the
phone, are a consumer.

Consumers are purchasing things.

Producers are the ones who are
selling things.

So, consumers create demand,
and producers manage supply.

Understanding how demand and

Check out my new mobile phone! It's amazing

SuU p p |y ”Tte 'a Ct |S ad key pa rt Of how small they've become: They're so practical now!

economics.



Let's continue our journey Into
basic economics!

Equilibrium

Quantity



Market

hink about a market, which is simply a place
where buyers and sellers meet.

t could be a physical shop or an online store.

n this market, consumers are purchasing goods
and services, and producers are selling them.



Market Equilibrium

* For every item, there is a price (P). This is how
much money you pay to buy it.

* There's a quantity (Q), which is how many items
are being bought or sold.

*  Something very important in a market is
equilibrium.



Market Equilibrium

* Imagine consumers want to buy a certain
quantity at a certain price, and producers want to
sell a similar quantity at that same price.

* When these two match perfectly, we have
equilibrium. It's like a balanced scale where
supply and demand meet.



Consumer Surplus

 Now, let's talk about
b en eﬂts | Price (P)

* When you, as a consumer,
buy something for a price
lower than you were willing
to pay, that's callea

Demand
consumer surplus. You feel Quantity (Q)

like you got a good deall!




Producer Surplus

*  Onthe other hand, if a producer
sells something for a price higher G
than they were willing to sell it for,
that's producer surplus.

* They also feel like they got a
good deal. Both consumer
surplus and producer surplus Quantity (Q)
show how buyers and sellers can
benefit in a market.



Vocabularies

demand (n.) - 834, ANNNGBINITE
supply (n.) - aUnu, USanadudndlians
consumer (n.) - Q’U%Iﬂﬂ
producer (n.) - HH\G

= d‘i/ o Qs dg:?l/
purchasing (v.) - N1398, NM/IDD

selling (v.) - N13218, NIV



Vocabularies

market (n.) - A81A

price (n.) - 37a1

quantity (n.) - Ysum

equilibrium (n.) - ?@N&J@]‘ﬂ, ﬂ’]’)ZﬂﬁJ@!ﬂ

I a Y A G’dl Y A
consumer surplus (n.) - wiuEuTlna (nadszlomdnguilae
l@suannmsiesudadgua lunandininnwaulaazsng)

1 a v A 6 a U
producer surplus (n.) - MWAREHER (WaUszlosindnEa laIuain

mMI3nsFud luneiganinidalazag)
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