Uadendinansenusiasiamannindlungussianisiulunaiandnninduisussmalng

UNENGYINT LATETUNS, unayganeal Usnuda uasane
(@UINATHFAEANSTING AMYINEINTTIANTT W Inendesvigaiugiuni)
E-mail : S62127338001@ssru.ac.th, S62127338006@ssru.ac.th

a a = A

nsAnwilddeyanfsnd LUUBUNTULIA ATOUAUYINTEELLIAT AWK LABY UNTIAL W.A. 2560 T3 LABY

q Y q

o 6 |

Sumy w.a. 2564 lneddnguszase Wefinwanunisalvesramdnnindlungussianisiulusaiandnnindus

v v
v ¢ ' o

Uszinalne wazdadefidsmansenudonavdnninglungugsiansdulunaandnninduisussmalne Medfuus
Saseiildlunsfinuadetl Ysenaude Snsuaniudeuiuuminedensaaidanss dadanlaud fudsaunain
wanninduwisdsemelng wagdviisnaduilan 198n1swaeaunisannes (Multiple Regression) nsdliifiaulsdasy
vanes fesidaeatiosdign (Ordinary Least Square: OLS) lagranisnw wud1 fulsiavumanamdnnindus
Uszmalnouazdvdsnanduilandmansenusesamdnnsngminngstanisiulufienadedu lusazisns
wanuasufuumiveseneaanianiguasdvianlauddmanssnunamdnningvmngsianstulufismanssiudm
Imamuﬁﬁ’aﬁyﬁqlé’ﬁ’]ﬂ’1ﬁmiwmmmﬁaammaaﬁaLLUsvju (Dummy Variable Regression Model) kagWuin

A0IUNMIAINITUNITEUINYBAUYE COVID-19 damarammanningviingsiantsuluiianmseiudiy

ARy

FIAMSNNING, NGUFININITRY, COVID-19


mailto:S62127338001@ssru.ac.th

Factors Affecting the Stock Price in the Group of Financials

in the Stock Exchange Market of Thailand

Suchada Kruejan, Kantiluk Prokkaew

(Business Economics Program, Faculty of Management Science, Suan Sunandha Rajabhat University)

E-mail : S62127338001@ssru.ac.th, S62127338006@ssru.ac.th

Abstract

The study used monthly secondary time series data covering a time period from January 2017 to
December 2021. The objective was to study the situation of the stock price in the group of financials and the
factors affecting the stock price in the group of financials in the stock exchange market of Thailand. The
independent variables used in this study consisted of the exchange rate of Thai Baht to US Dollar, Dow Jones
index, SET index and consumer price index. The study used multiple regression analysis with Ordinary Least
Square (OLS) approach. The results presented that SET index and consumer price index had an impact on the
stock price in the group of financials in the same direction while the exchange rate of Thai Baht to US Dollar
and Dow Jones index had an impact on the stock price in the group of financials in the opposite direction.
Moreover, it is noticeable that the COVID-19 pandemic situation may affect the stock price in the group of
financials. This research, therefore, analyzed the dummy variable regression model and found that the COVID-

19 pandemic situation affected the stock price in the group of financials in the opposite direction.
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Variable LNBANK LNSCB LNKBANK LNBBL LNKTB LNTISCO LNTTB
LNEX -0.3375 0.0272 0.0859 -0.3257 -0.2390 -0.8033* -0.6297
LNDJI -0.0170 -0.0887 -0.8321%%* -0.8476*** -0.1588 0.0963 0.2353
LNSET 1.1373%** 1.2376*** 2.0535%** 1.3837*** 1.0376*** 0.6921*** 1.0877***
LNCPI 1.9231** 2.7820** 3.3387** 6.2343*%* 1.4210 0.8814 0.0675
COVID -0.0474 -0.1742%%* -0.0669 -0.2090%** 0.0270 0.0471 -0.1195*
Observations 60 60 60 60 60 60 60
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