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Process costing system




Hybrid costing system




Comparison of Process Costing

s

Job order Process

Similarities Objective To accumulate and assign manufacturing costs to products
Product cost Direct material, direct labor, manufacturing overhead
Cost Flow From raw materials to work in process to finished goods to cost
of goods sold
Differences Production schedule Many different products Identical products produced
produced, each with different over a long period, often in a
materials, labor, and/or continuous production process

overhead requirements
Cost accumulation By job By production department

Key document Job cost sheet Department production report
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Job cost sheet
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Job costing system - Journal Entry




Job costing system - Journal Entry
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Job costing system - Journal Entry
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Job costing system
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Summary
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