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Abstract

This research aims to analyze the economic factors affecting Value-Added Tax (VAT)
revenue in Thailand using quarterly time-series data from Q1:2010 to Q4:2025, totaling 64
observations. The data were analyzed through Ordinary Least Squares (OLS) regression, with
four distinct model specifications employed to test the influence of various independent
variables. The empirical results demonstrate that the model effectively explains the variations
in VAT revenue, achieving an R? of 52.55. At a 0.05 significance level, the factors exerting a
positive impact on tax revenue include lagged VAT revenue, private consumption, and the
number of tourists. Conversely, the Consumer Price Index shows a statistically significant
inverse relationship with VAT collection. Furthermore, the dummy variable analysis indicates

that government tax measures significantly enhance the efficiency of VAT revenue collection.
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