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Macroeconomic Determinants of Non-Performing Loans (NPLs) in Thailand

algadl Yandu’
TNANNTEAUUTYINT A1V MATEIANENTTING UNINENEETIUAaIugium
Email: s66127338029@ssru.ac.th
U533 wasnw’
“nAnwsERuUTY RS @10V NATEEANENTTING UNINENEETIUAAINETUM
Email: s66127338011@ssru.ac.th
WNSI1 §A10aTan’
TNANNTEAUUTYINT @1V MATEFANENTTING UNINENFETITAaIugium
Email: s66127338026@ssru.ac.th
WA A
TNANNTEAUUTYINT A1V MATEFANENTTING UNINENEETIUAaIugium
Email: s66127338021@ssru.ac.th
aAtuv Tuuui’
TNANNTEAUUTYINT @10V MATEFANENTTINT UNINENETIUAaIuaium
Email: s66127338013@ssru.ac.th
ol gusedd
SnfnwnseRuUTyIns @19V IATYIAIENTTINY ANINIREIIVAAIUgTUNT
Email: s66127338034@ssru.ac.th
3904 Anddsy e’
ANV NATHFANEATTIND AMEINYINITIANTT UNINUIF VA aIuatTum

Email: siriwan.sak@ssru.ac.th

o/ 1

UNAngd
av Ao s A a ¢ Y a o A a1 Y a

n533efilinguszasdiiodinsgidademaasugiauvaiand naseUsunaminlinelviia
578l6 (NPLs) vasUseinalne laglddeyanelasunauaslnsgianuduiusidmasninssesend
ABATNITILATIENRLUY Autoregressive Distributed Lag (ARDL) wan1s@nwinuin Tusseuzen Uady
Ndwmalivsunaminlinelminseldmudu laun §031n1571997u ndndusiasiululssinen
W93 uazduelilefiegodelazn1sUsenaue¥n axviaudanansesnuaINNITUINENINARBIVES
ATITOUMATANIENSIIYBINTSUdeeduelutinaTugiavenes luragiyarnisdieen uas
v 4 & Y oa < v o w A 2 g ¥ ! s a a - a LY
sutianudeiuguslaa Wuleddgyitivanusunamiideldegrsfiussanian Wessuumdgiu
Economic Shock USunaunilldneliiinsglaszaiunsausudinduiingnasnimssezeilaogng

2 = v ] 4 a9 ¥ a Sy 11 9y a PN & =

sindiefesas 72.93 delasund ieldunismivandlivsinamillineliinselaiuguauiing
ARLADEININTDITLUULATEFNY N1ASTRazan1Tun1sduamslinudAyiuNIsSNeadesnInms

583



.};}'g;gx 1M ‘ @ i (@)

PUVERSIT SARS MALAYSA

MIUsEATINTIRAUNAUAT IR ASIN 22
“ysamsithmnemsifmunfidduiedinuiiduuduasaseungunnaindau”
8 fquien 2569 Mseeulailusunsu Zoom

Janumvaluiumsiitanutantunsannsesnunngnuilugiaiesegiadule iedesiu
nsiantldeaganiaysnwIaosNINTBITEUUNISRURE 198 Y

Frdhdny: wililideliAnseld (NPL), Hadeiasuginumnin, Yssmalne
Abstract

This study aimed to analyze the macroeconomic factors affecting the volume of Non-
Performing Loans (NPLs) in Thailand. Using quarterly data, the research work examined long-
term equilibrium relationships through the Autoregressive Distributed Lag (ARDL) model. The
empirical results revealed that in the long run, factors contributing to an increase in NPLs
include the unemployment rate, real Gross Domestic Product (real GDP), and loans for housing
and occupational purposes; these reflect the impact of household liquidity constraints and
the acceleration of credit expansion during economic upturns. Conversely, export value and
the Consumer Confidence Index (CCl) are key factors that effectively help reduce the volume
of NPLs. When the system encounters an unexpected economic shock, the volume of NPLs
can rapidly adjust back toward long-term equilibrium at a rate of 72.93% per quarter. To
prevent NPLs from rising to a level that threatens economic stability, the government and
financial institutions should prioritize stabilizing employment while simultaneously tightening
credit screening standards during periods of economic growth to prevent the accumulation of

distressed debt and ensure sustainable financial stability.
Keywords: Non-Performing Loans (NPLs), macroeconomic factors, Thailand
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