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8.1 U2NIHUOAIWANASDVAIIATVABYDLECDISD
(Institute Clauses for Builders' Risk)

1S9 (vessel) Hiatuus:=aygnssuniomuazldugiuwiKkuznGuNuIND &Y
gV00AISYUIVAUAISEKITIVUSLINA IWS1:Fumdiuuind=uudaovnivn:=talag
(HiSowuguwikus

douu lumsus=Aune MiSauaznsovdns (hull and machinery
insurance) dvawisamuszauneDaviavauzNISogvadlus:kITONSCD
Lacioassuascuaztihldiglunsuuan

1L ISagvauIsanius:AUA8A1IS=D1Y (reight) IWadovAaunULFe
K18D1ANNSIEYLFIAISIISIUNVMUS=AUASAADULINULUBSAIEUSSDAUA
[adnaoe




Institute Clauses for Builder’s Risks (ICBR): 110S31UAIIWANASIVAIITIVHADISD

2’9 AWKUBUa:dngUs:avA

dofruqus:AuABuInsgIudInSU
‘ADLIFBVTBVKCIDISD’

(Standard insurance clauses for Shipbuilder's risks)
— ﬁ adIsd

; -l -
- {O} 1nSovdns

B Saquazaunsni
® ASAUAQUS:KINNISCDISO KSalnSauduuau

E THluunsgunane A.A. 1988
|

- DNYKLA 24 Vo
. J

yaA191Us=NuNg

B ' B

UaAININDSY

yans:ulunsusssii (Actual Value)

(PoliEyiiiue) e | $7A7AMBAWANINYI
ok === (Final contract price)
Uan13InS1d _OR
(Provisional Value) AUNUNIHLA + %

(Total cost + %)

. J ‘ | \ J

{8 ‘9quoundena’
I0UZIUAUINITEISINIEHAY

_ asu: ICBR 1Uuunsgud1AngNAUASOIAIUIABISOUATUVILFDISO
AYIAISUIILIUNINISAIUDU SaununIshadaunlanzianaslanaulvinirnum

@ﬁﬁ

[ N ] il e B e = ot ol
wu gdoido & amuigdeso vaulasgSuikurgoy  Mvasvdouduganu

(At shipyard & builder's premises)  gu AnUAYOVIVA ijodvuauise
+ msvudvs:kdwnu

¢ KavSuaunsni

P =

AuIAsSudan/  ouivduuouiSe
INSOUINS

KAndouauad e
- 1dvsSuls:iu + IeileIwy

venelaluinu 30 Su nav sea trial

niolus:e:
Tuinu 205 Tuan:ia
N9

HANINU
- AU &
ANAJIvYIWL

e
n1sanguuanwu
- ADINIIANIHUNELD

J
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Institute Clauses for Builder’s Risks (ICBR) - Part 2:
VOUIVAAITIUAUASDVIIA: VOENIOU

RIS

) nannunsau

»

\

AUASaVAdUENYIde/Iden1ennsUn
/% souAgou / WagulnL

Q. nfilv latent defect AAUWU

¥ TuAunsavAnfivuBoudawannlnensy

£ mnUaegidoautiluls — ﬁunsauriw'[ﬁduuﬁa?ﬁdeiadﬁ

J

—~

&

‘\@ ) ﬂO'IUSUUﬂG'I'IUmJHIJ'IEI >)/

@ TI anuidurecaonswgduniguan

v &

s0s| ANfB9NgEIETIUULEY
@ & mlEnewiAgon

nunsauanum. P&l
% ANUSURAGIS0813UINNISBU

YL N

> TuAuAsav (Excludes):
S dauAuuise
© aryidaddo/uraiduaniso
< duaaq, yoviAn
=7 NSWEFUUDVWEDISDUUISD

ATBINENVNNKLNY
(Govlasunudugow)

TSFIEICIC'IO Naﬂﬂ NSOOUDG

~

>

q

> —é@@

x_‘____',_/

)

AJTUAUASIIWUIALNEIATY >)> N

il poWIAsMmeINMstEsuesSTIvonounuLay

Faulty design (1sluAuasavAUSuUsuuulnL)

«» General Average & Salvage udouvauiso
L © ZenAaulnulsnun Tusavsolads

Deductlble >)/ \

mhunmlaumﬂaounsn'n‘@'mds:ﬁuﬁaué‘uﬁmau
=) s:uldsaioulu Vo 9

voonIdudlnny >)> \

J

A

8 &

dVAsIU

(War)

MsuaKgavu n15ns.n1rnﬂL!US1H Jnnsenudinaes IlwunuTH:)&n_luﬂw
(Strikes) (Malicious Acts) (Nuclear Reaction)

S

L ( asu: a:}uuuman:num?mnu:muuamunnmununsa\)nuu All Risks,
A WsURQ P&I, Andekiadounsn, nazdosniduidAtyuav ICBR

+

) |




8.2 U9NIHUAAIIANASDVLADISD
Institute Hull Clauses
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n:nuswa\mu ASUSSSUUS-AUAYMILSILLA: lnsa\)ans (Institute Hull Clauses - IHC)’

\ y |
W i
.'\I'. LLl : .IllI g ;
1§ o e -
n\ \ | il |

{S’lﬂ‘iﬁUlla USUTI)7

1. mwidunuazanuaiAy

200 dyKanKay

-> aanuluuuuau =) Underwnters (ILU)

Uaauu Institute of London

Yamuiasgunawaina (ITC/ITCH)
I\ Helkmsianudaou, aadowwin, WaulovAungkunedvagy (S1aguus:Ausionion:ialan) >

7

*

4. Msd1SIANWISD .
ADUSUUS:AUAYDIDADVAISIDANIW IWD:
o Ust1DUADWIAEVALADSY

o Ustnounmisfikuaile

o WuguloyaNISANANUIFEKIY

1Se0189gv/Us:iaidemiann -> luaulmwunuuzjb

T

—

N

-

I

7. usunudvus:inflng

— NOVSoWILSInsualilhg

e USUNSUUs:UABluds:InANAQ
o UN(5 'wuunaszudvngy’ Wukan

=

J
i

2. suuuunsusssy

= suuvunazanusauznsusssy

3. anyeu:d1Any: Valued Policy (Asusssuluuiikuayani)

% Us: lﬁu:-?'lﬁfy (Key Concept)
anav uamla'lUs nusne (Agreed Value)' [3asvkun
s uamunandunan (Conclusive) lumssaly
o SolduKI8AUTY -> Iasumuuamnunau (Buuddana)

vy & cv1nUs:AuNSWEFUN3TUNGEYWADLNAA1PSYIUSUIANIKA

Uon 'mumla Insoast J

6. lnsvasvdrAsyuov ITCH 1/10/83

| |

| N
| lme Policy (tuumKkuaal)

| uaunao s:g:10a1 12 10au, dKksuiSaunuaviudna 1
\ 9 \
| o

)

4

ik

Voyage Pollcy (uuumhuclswlna:))
NSEUWLAY LU UBISBTHU/ U'IIUL'IOIFII:HHEm nunsamawrmu:ns.u

J

A — v —— —

, _l

2 o b e — -\
5. gavamKuauduu =

T W oo . ~ 28mela English Law and Practice (26 U9) Asaunau:
d1KSU Time Policy d1KSU Voyage Policy vouwamsiauiso = Goneral Averane & Salvane
e ITCH 1/10/83 (dvotisuiulne) e IVCH 1/10/83 (Navigation) e i
e ITCH 1/1.1/95 (Usuusp) e [VCH 1/11/95 ﬂﬂ(’;ﬁﬂ?ss)w = SieBnd labouD
e International Hull Clauses > — :
itk AIUSUNODINMISBU -5 - duc): Deductible, CTL,
_ 1/11/02 (@naadulku) P @ ¥ —— — 4

(3/4ths Collision Liability) AULlY, U9anduava

o J
1 & asudnssu

c=p

1Sgu: asusssu Hull lulaAunsaviawl: ‘MIS’ ucinsaunqu ‘AxIwSURauazmMigDIenIAgITavAUMISANTULSY’ GDY




Institute Time Clauses Hulls 1/10/83 (ITCH 1/10/83):

NNKUI9NA:OSURUAUDVIVNOY

yauIuaNAAIWAUASIY
(Scope & Coverage)
J2MKUQUAUIIANISIAUISD
1. \&) NAVIGATION

5 damKualknowAuAsavdaIliav
* &J CONTINUATION

3 & J9MKUQNISHOAISUSDL
: BREACH OF WARRANTY

=\ JonKuamsauaonisus:nuny
4. TERMINATION

) Jamkuamislou
3. ASSIGNMENT

JomKuQng
6. PERILS

E JonKuan1d:uawu
: POLLUTION HAZARD

3 JamKuandWSURaSalaunu
% 3/4THS COLLISION LIABILITY

A JorkuaiSowisation
9. SISTERSHIP

THIS INSURANCE IS SUBJECT TO
ENGLISH LAW AND PRACTICE.

......

11 darkuaaUIdeKIendlUna:msEuIKda e
: GENERAL AVERAGE AND SALVAGE

12 JanKuaAdIWIdgK1edounsn
: DEDUCTIBLE

14 JamKkuauavlKuinuyavini
' NEW FOR OLD

DA Jon1KuanN1SQlianavisa
15. BOTTOM TREATMENT

16 JoNKUQAIVIIAANTIAsD
: WAGES AND MAINTENANCE

4 JoMKUQAIUNEKUNADINU
17. AGENCY COMMISSION

26 JomKuaMILLIASTIUEING

L]
=

NIsIsSgnsSaviia:kuln

(Claims & Duties)

10 JoMKUQNISIVNISISINSOVIIa:IDIAUD
* NOTICE OF CLAIM AND TENDERS

JorhKuaktinfivovRioWs:AuAsluns
13. AQKSOKANIAYLAIIALKOY
DUTY OF ASSURED (SUE AND LABOUR)

JorkuaauidsKiensvluldsunisiou
18. UNREPAIRED DAMAGE

19 J9NKUQAWIdIKI91GUDUKULAUITY
- CONSTRUCTIVE TOTAL LOSS

N JdorKkuanisaa:ansiuAls:d1o
20. FREIGHT WAIVER
21 [B) YorhruamsusaviBuAlaRedg
: DISBURSEMENTS WARRANTY
= i 5NKUQNISAUITEUS:AUNY
22 RETURNS FOR LAY-UP AND CANCELLATION

Josnidu
(Exclusions)

2 JoNMKUQENIIUAIIUSUNADINEVASIY
WAR EXCLUSION

24. . JoNKUQYNIDUAIUSUNAYINNTSUQKEQLIU

STRIKES EXCLUSION

25 JoNKUQUNIZUAIUSUNODINNISASINNLVSY

MALICIOUS ACTS EXCLUSION

26 JomMKUQeNISUAILSURQINUAASEITIIAGYS
: NUCLEAR EXCLUSION ‘,




8.3 Institute Protection and Indemnity Clauses Hulls
- Time 20/7/87




Institute P&l Clauses Hulls — Time 20/7/87

LUOAQKAN: A2IUAUASOVAIIUSUROMUNNKUIETDIVIDIUDVISD

i‘% nvidonunu P&I Club d1ksu

& 1Sauunatan / Bous:uv
X Tudaonas Supplementary Call
dovmisiWuusEnUs:Aunemiu

L] el W -4
o AYIUIduKIBdonSwOaudu
(Property Damage)
do3andof/indoun, douanasio, ide. awrdiun

lioglu 3/4ths Collision Liability voo Hull Insurance.
.

e 7
© misayidetdanaznisuiaiou

(Life & Injury)
1#ud50, vra1du, 18uldde.

AWAUASaVIaw:{ugu:
19I0VISD
(Owner of the Vessel)

nsusssUUUUMKUQLIAT
5 ) (Time Policy)

~

AtOBIHADHNBTIOUYYE (Sou Lloyd's Salvage).)

' AUSU
(Fines)
Inmisnsyrin/Us:uinuoouneiSo/aniso.
X lifunsoo: msns:riwooiduooiSotoo.

) nsen-1AaouguvINISD
(Wreck Removal)

' . ol - - .
Alddwen/indoudroomiSo/anduasie
soUfiooINNTSazia.

aNUEUAIIUAUASOY

_ ADWSUFROMUNNKUTE (Legal Liability)
-~ maulkw (Damages)
A(6978 (Expenses)

\

=2

i R e )
=5 O Amloorewuduiwouuyusssy

(Humanitarian Expenses)

thaudoo/uraiBuduilo, GuouduiSe, dane.
AU, 1adeo, Arido.

/

’”~

N

| ic by I

=

e,

A4 i
G nistApasugguINYINdniIunau
(Wreck from Own Premises)

onamunigioius: fudoiluidruoo, w,
HSORSOURASDO.

~

© anwsudamudrynyraingo
(Towage Contracts)

angowdr-oonrindo, msiausomolu
niSauna.

g O mloowonlsadado
(Contagious Diseases)

ﬁﬂﬂ:hmi;qm nmiss:uravoolsa
(UuiSoHSoN0). 1

© aloar9nongKuNY
(Legal Costs)

ANUILAIL, dadhd.
/N dooldsupiuiiuvouiluaioaneaidnusarondn.

y

asu: N11a9NAIUALASIVAIILSURANASDUAAU dIKSULIUAVISOINADIVNISAILBQKEU




8.3.2 Institute Voyage Clauses Hulls
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Institute Voyage Clauses Hulls (asusssuus:auagadSauuuiawizing)d)

uudnakan (Core Concept)

|
1
r-'l— '
J., b .I
1 .
1 ’
L4 ]
%
g ol
o )

Voyage Policy
(wuutawntnoy) . 2
Time Policy AunsavdaiSoua tnSevsns iSalkuidunvivdouau SayaaanlumoiuiiiAudaonsm misiduiSanoaaudun soSaimivdauo
(LuuritHuaal) Law1 une:msnﬁumﬂﬂs:q (New ship delivery trip) (Dredger for temporary special job) (Short test trials) (Old ship to scrap)
(Covers Huli & Machinery for specific,
defined voyages only)

U2M1KUALA:ATUAUASAV
(Clauses & Coverage Details)

waulumsiButduno = ~ Named Perils
(Start Condition) Contract Signed 12a16unds (Sutdunio [uu;ﬂrg::u?;i o
(Reasonable Time) (Departure) (indau l";{“ute
6 ninatéilacluiimgua = dSuds:fiuventindmyonla CE— Time Clauses Hulis)
(Delay without reason = Insurer can cancel) Institute Voyage
Clauses Hulls A
“FROM" (97n...) “AT AND FROM" (ru uazon...) 1/10/83 (1VCH) ™M
HSs 1/11/95 _
SR dA i uRS TS _ o A31usuia 3/4 dou
i ] daSauannsoans nstiialauniu
(Start of Cover) (Hull & Machinery) (3/aths Collision Liability)

' 5 A ot i v wa &
miSadunm  AunsootdoSuaantdunto nnsadunto fjunsoviufwomdynn
(Departure Port)  (Cover starts upon departure) (u amwdaaaria) (Cover starts immediately upon contract)

&% Baonidu (Exclusions):
(Port - safe condition) L

~%) pdionu Institute Time Clauses Hulls

asu: anwAvAsavidakdu tkurdiksSumsiotawzAdnludavaisnsusssiis:o:u1d
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3 Institute Fre
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3. 1aansuuuunsusssu (Types of Clauses)

191:an “Institute Freight Clauses”
N1SUS=AUNYAISEIIVNIVNELA

Ol ™)
= x ; : 4---
1. kanniswugau (The Basics)

N INSURANCE o TIME VOYAGE

No Delivery g (Us=nung) Clauses Clauses Clauses

[ ' (1/11/95) (1/11/95)
% o~ AUASD0OUS:B:19a . AURSDOS1BINGD
(1du 12 1Gou) (taw:nistdunno)

Pollution Hazard General Average Salvage Charges
(vawu) (A WiFEHIBMIW) (AnD)
nisUovnuvawulossy dounanAuA1S:010 doufanfuA1s:210

lutsuniuencdroninfulne
HInsouluds=nuFuAuan

& [T = o — L ' P, Y i % e K e
nlsonnissudo nilsonduAiautov Tusaou “Arlasaas {110% CIF} = lucioonioaou

(Profit from Hiring) (Profit from Own Goods) (Excludes Passenger Fares)




nsusssuUstnunBadisanivntia (Marine Hull Policy) )
auumnsmun’tuaatudsann'(nanuwnauaudsmunaloauunua: guanduaLU

MARINE HULL POLICY nsusssiuszAudeaEa (MARINE HULL POLICY)
Hull Policy No. .
WATANTUFII
We..oorsrrnsnne. (eTEinafter referred to as "the Underwriters), hereby agree in WINT ceoreerrecrrrennnenn (ABLUTIREATY “H3FUUTZAUNY ") AnasiinsUsziuneil lnuande

consideration of the gayment to us by or on behalf of the Assured of the gremium . Y v wom v v e ow Mo W T - = o
pay Y P ﬂ"l'ﬁ“ﬂ"]33LUEJU?EﬂUﬂEJI‘LﬂLLﬂEd‘iUU‘iﬁﬂUﬂEJ hJ“TI"ﬂEL'F‘]E.H}IJLﬂ’]ﬂ'ﬁﬁﬂuﬂmﬂﬂ‘tﬁﬂmﬂuﬂFlﬁ'E]‘LJLL‘I-"]U

specified in the Schedule to insure against loss damage, liability or expense to the extent . o . o o v .
m1ud i seylilumsansusssd (Schedule) ialvdinnuquasasroanugads A

and in the manner hereinafter provided. T o TR A v n X .
Hove ausuiln e w1 aelurauwanazanuisnisilanmualnsluidlunsusssy

This insurance is understood and agreed to be subject to English law and practice. It is R

agreed that the Schedule for all clauses™ endorsements special conditions, warranties ma’ﬂ*jgﬁ’uﬁﬁjﬁgﬁuﬁﬁﬂﬂLLa:mﬂaqéjuﬁujﬂ ‘Lﬁagﬁjma‘[ﬁﬁqﬁmmﬂﬂﬂwmBLLaﬁ%’Uﬁﬁﬁmaﬁ
and anything attached to the Schedule are incorporated herein as part of this policy and ﬂ_l-jgﬁqﬁgwqﬂq@ ﬂﬁtfqﬂv gl uﬁlmﬂaqﬁuq'q M1579A5US55Y STUAIT ATV UALUUN 18
the Assured is obliged to disclose fully and faithfully all facts to the Underwriters, (endorsements) Lfﬂjﬂuhlﬂﬁmw A15UTD9 (warranties) Wazlona15 e 9 ﬁLLUUMWﬁUﬁTﬂﬂ
otherwise the benefits of the policy may be invalidated. nsusTTY 'IﬁﬁE]l:fJuﬁquwﬁwmﬂ‘imﬁﬂaﬂ’uﬁ'ﬂﬂﬂaw‘imﬁ wazloUseAudoiivindidos

Jawmetainaioimuasgnasuiusarinuaaianeg sulseiude wingionssiuiely
IN WITNESS WHEREOF, the undersigned as the authorized person (s) of the Underwriters

hawve hereunto set their hands and affixed the common seal at Bangkok and on the date
stated in the Schedule hereto. ioflumeuwanasil YARBEHETUEUNENUETUUTs AU InasanelietauasUseiiuns

URTRm s avsusslevumunsusssiiionannidulussle

dfyemAa u nawmmaviues warliuidszyblumsnsussaiatudl

For and on behalf of
ﬁﬂU?ﬂJLLWuLLﬁE‘LHU’IﬁJ‘HEﬂ

Director Director Authorized Signature wes o
AFFEUNF HUETUTNEIUT

u
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® Hull Insurance
(€D159)

AUASDY “AJ1SD” 1azIASDVINS
(Covers "Hull" and Machinery)

5 _ e AUASDVANIAEKIZNIONMENMIW
w (Physical Damage)

* AYOINMISIOUISD
(Perils of the Seas)

2

—

Key Takeaway:

Auasavnswoaulasasv
(Direct Property Coverage)

!

7

mMwsoulaovwsSeutneu (Key Takeaway)

¥ Institute P&l Clauses

(A2WSUNQ)

AUASDY “A2IUSUNQUDVIDYDVISD”
(Covers "Owner's Liability")

Oc) « AUSUNAdaUARANIBUDN
(@2  (Third Party Liability)

=5 e ADWSUNODNAYU

—@| (Contractual Liability)

Key Takeaway:

. 3
ADTWANASDVWUZILaUETY YN
(Standard Contractual Coverage)

B,
\

AWSOULGYVIUSIULNYU: nasUs:AUAYNIYN:LA

(Comparative Overview: Marine Insurance Key Takeaways)

P&l Club

(A2I1UAUASDVNITL + N1s: call)

AUAS2YNIVNIN 1aidns: call IWw
(Broader Coverage, but with additional call burden)

R A

Q.
£ Key Takeaway: |

AuAsavavaa nauo “Call” iwu

(Widest Coverage, but with “Call” Calls)

« AUASOVANUSUAAANI VYD
(Extensive Liability)

* ADIUAUASDVIILUNGY
(Mutual Coverage)
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